




Hennessey Inn & Suites Inc.
Balance Sheet
June 30, 2023

Assets

 Current Assets
Cash in ATM $ 7,000.00
Cash in Bank 38,428.19
ATM Account 2,434.60
Accounts Receivable 3,912.84
Prepaid Expenses 3,136.28

Total Current Assets $ 54,911.91

 Fixed Assets
Furniture & Fixtures 15,379.86
Equipment 16,607.74
Automobiles & Trucks 26,000.00
Leasehold Improvements 5,560.00
Accumulated Depreciation (59,665.35)

Total Fixed Assets  3,882.25

Other Assets 42,701.00

Total Assets $    101,495.16

See Accompanying Accountant's Compilation Report
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Hennessey Inn & Suites Inc.
Balance Sheet
June 30, 2023

Liabilities and Equity

 Current Liabilities
 State Withholding Payable   188.00
 Sales Tax Payable   3,708.87
 Transient Tax     2,344.19

 Total Current Liabilities $  6,241.06

 Long Term Liabilities
 Note Payable-SBA     149,169.00

 Total Long Term Liabilities   149,169.00

 Equity
 Common Stock   1,000.00
 Retained Earnings   75,522.37
 Current Income (Loss)     (130,437.27)

 Total Equity     (53,914.90)

 Total Liabilities & Equity $    101,495.16

See Accompanying Accountant's Compilation Report
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Hennessey Inn & Suites Inc.
Income Statement

For the Period Ended June 30, 2023

  6 Months Ended          6 Months Ended        
    Jun. 30, 2023       Pct       Jun. 30, 2023       Pct   

 Revenue
 Sales $  281,438.29   100.88 $  281,438.29   100.88
 Bankcard Discounts     (2,441.61)     (0.88)     (2,441.61)     (0.88)

 Total Revenue   278,996.68   100.00   278,996.68   100.00

 Cost of Sales                         

 Total Cost of Sales     0.00     0.00     0.00     0.00

 Gross Profit   278,996.68   100.00   278,996.68   100.00

 Operating Expenses
 Accounting & Legal   4,310.20   1.54   4,310.20   1.54
 Advertising   11,625.71   4.17   11,625.71   4.17
 Bank Service Charges   53.55   0.02   53.55   0.02
 Contract Labor   2,340.00   0.84   2,340.00   0.84
 Contributions   100.00   0.04   100.00   0.04
 Dues & Subscriptions   67.78   0.02   67.78   0.02
 Franchise Fees   51,655.28   18.51   51,655.28   18.51
 Insurance - General   24,747.32   8.87   24,747.32   8.87
 Insurance - Health   21,828.83   7.82   21,828.83   7.82
 Insurance-Employees Life   2,285.46   0.82   2,285.46   0.82
 Office Expense   939.35   0.34   939.35   0.34
 Officers' Salaries   14,999.92   5.38   14,999.92   5.38
 Rent Expense   60,300.00   21.61   60,300.00   21.61
 Repairs & Maintenance   26,975.81   9.67   26,975.81   9.67
 Salaries   91,438.14   32.77   91,438.14   32.77
 Security Service   168.00   0.06   168.00   0.06
 Supplies   44,155.45   15.83   44,155.45   15.83
 Taxes - Payroll   8,677.16   3.11   8,677.16   3.11
 Telephone   16,963.07   6.08   16,963.07   6.08
 Utilities     25,802.92     9.25     25,802.92     9.25

 Total Expenses     409,433.95     146.75     409,433.95     146.75

 Operating Income     (130,437.27)     (46.75)     (130,437.27)     (46.75)

 Total Other Income     0.00     0.00     0.00     0.00

 Net Income (Loss) $    (130,437.27)     (46.75) $    (130,437.27)     (46.75)

See Accompanying Accountant's Compilation Report

Draft for discussion purpose Only




